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Item 2.01 Completion of Acquisition or Disposition of Assets.

As previously disclosed in the Current Report on Form 8-K filed by SiTime Corporation (the “Company”) on November 1, 2023, the Company
entered into a Master Framework Agreement (the “Master Framework Agreement”) with Ningbo Aura Semiconductor Co., Ltd., a limited liability
company incorporated under the laws of People’s Republic of China, Aura Semiconductor Pvt. Ltd., a company incorporated under the laws of India,
Shaoxing Yuanfang Semiconductor Co Ltd., a limited liability company incorporated under the laws of People’s Republic of China (“PRC”), Aura
Semiconductor Limited, a limited company incorporated and existing under the laws of Hong Kong, and Aim Core Holdings Limited, a company
organized and existing under the laws of British Virgin Islands (each an “Aura Entity” and collectively, the “Aura Entities”), pursuant to which the
Company agreed to purchase certain assets of the Aura Entities, including without limitation design documentation, schematics, and other related materials,
and license certain intellectual property of the Aura Entities relating, in each case, to the timing business of the Aura Entities (the “Transaction”).



The closing contemplated by the Master Framework Agreement occurred on December 1, 2023, following the satisfaction or waiver of the closing
conditions under the Master Framework Agreement. Pursuant to the Master Framework Agreement, as consideration for the Transaction, the Company
paid $36 million of the aggregate purchase price of approximately $148 million in cash at the closing, subject to certain customary adjustments, and the
remaining amounts will be paid on a periodic basis upon and subject to the Aura Entities delivering to the Company products that meet certain specified
criteria and contain the licensed intellectual property. The Company will also pay the potential earnout payments based on agreed multiples of net revenue
generated by sales by the Company of products containing licensed intellectual property through calendar year 2028, up to a maximum amount of $120
million.

The foregoing summary of the Master Framework Agreement does not purport to be complete and is qualified in its entirety by reference to the
complete terms of the Master Framework Agreement, a copy of which was filed as Exhibit 10.1 to the Current Report on Form 8-K filed on November 1,
2023 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

d) Exhibits.

Exhibit No. Description

10.1 Master Framework Agreement, dated as of October 30, 2023, by and between SiTime Corporation, Ningbo Aura Semiconductor Co.,
Ltd., Aura Semiconductor Pvt. Ltd., Shaoxing Yuanfang Semiconductor Co Ltd., Aura Semiconductor Limited, and Aim Core Holdings
Limited. (incorporated by reference to Exhibit 10.1 to the Current Report on Form 8-K filed by the Company with the Securities and
Exchange Commission on November 1, 2023 (SEC File No. 001-39135)).
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